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Abstract

The study examines the debt restructuring and rehabilitation plans of individual debtors
who had filed for bankruptcy and suggests restructuring plans so that debtors can operate their
businesses and maintain their assets. The study examined research papers, textbooks, articles and
surveyed the public on their opinions on debt restructuring and rehabilitation in bankruptcy cases.
The analysis of the data showed that the Bankruptcy Act does not allow individual debtors access
to the process of debt rehabilitation and hence individual debtors, whether they be government
officials, small business owners, employees in the private sector or members of the general public,
are unable to work and earn money to repay their creditors once they have filed for bankruptcy.
The inability to work or operate a business may have an impact on the debtor’s family, people
under the debtor’s supervision, and creditors, who thus may not receive payment from debtors.
The research suggests that the law should be amended so that individual debtors can gain access
to debt rehabilitation plans in bankruptcy cases. This would help honest debtors restore their life
and to become free of debt, thus bringing the law into line with the original intentions of the

Bankruptcy Act.
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