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Abstract

This study aims to compare acts of parliament regulating suretyship, specifically the
previous Civil and Commercial Code and the revised Civil and Commercial Code (No.20) B.E. 2557
and to examine the effect of the enforcement of the amended version. This study is of a qualitative
nature with documentary research and interviews as the main research tools. The research participants
were members of the public, representatives of SMEs and bank officers.

The findings show that the amended Civil and Commercial Code (No.20) B.E. 2557 was
different from the previous Civil and Commercial Code in many aspects. The amended code limited
the liability of guarantors and hence increased their protection. However, it was found that the
amendment affected debtors, banks and entrepreneurs. During the period of this research, the
amended Civil and Commercial Code (No.21) B.E. 2558 was enforced and thus problems arising
from the previous bill were reduced to some extent but the law still did not cover all individuals
equally and thus the researcher suggests further changes to some aspects of the law such that

everyone be treated equally.
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